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Roman Catholic Cardinal accused of being a loan-shark

The Archbishop of Naples, Michele Giordano, may be put
on trial in connection with a loan-sharking scandal.

Italian prosecutors have requested formal charges against the
cardinal, one of the country's most senior Roman Catholic lead-
ers.

/ - Archbishop Giordano is accused of involvement in a syndicate

2\ that made loans to indebted business people in southern Italy

Cardinal Michele Giordano at interest rates of up to 300%. He has been under criminal in-

vestigation for more than a year and his brother and nephew

are also facing charges. The cardinal's private offices were searched by police in August
and they took away documents and floppy discs.

Media reports speak of small businessmen being bankrupted by moneylenders associated
with the Mafia in southern Italy. They are then forced to turn to illicit moneylenders as the
banks demand higher interest rates for commercial loans in the south of Italy than in the
rest of the country.

Cardinal Giordano says he is the victim of a judicial conspiracy. He has pointed out that he
frequently criticises illegal moneylenders in his sermons.

Usury -- lending money at extortionate rates -- is listed as one of seven capital sins ac-
cording to Roman Catholic teaching, and is considered a very serious crime for a senior
cardinal to be found guilty of.



